
Yh/�<�t/Ed�Z/���'h/�� 

dƵƌŶ�ǁĂƚĞƌ�ƉĂŶĞů�ĚŝĂůƐ�
ƚŽ�ƚŚĞ�͞WKt�Z&/>>͟�
ƉŽƐŝƟŽŶ�;ĂƐ�ŶŽƚĞĚ�ŽŶ�
ĨƌŽŶƚ�ŽĨ�ƉĂŶĞůͿ͘� 

WƌŽĚƵĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ĂƐ�ĂĐĐƵƌĂƚĞ�ĂƐ�ƉŽƐƐŝďůĞ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�
ŽĨ�ƉƵďůŝĐĂƟŽŶ�ŽĨ�ƚŚŝƐ�ŇǇĞƌ�;Z�s�Ϯ—ϵ͘ϯϬ͘ϮϭͿ͘��WůĞĂƐĞ�
ƌĞĨĞƌĞŶĐĞ�ƚŚĞ��ůůŝĂŶĐĞ�Zs�KǁŶĞƌƐ�'ƵŝĚĞ͕�ĂǀĂŝůĂďůĞ�ƚŽ�
ĚŽǁŶůŽĂĚ�Ăƚ�ǁǁǁ͘�ůůŝĂŶĐĞZs͘ĐŽŵ͕�ĨŽƌ�ŵŽƌĞ�ĚĞƚĂŝůĞĚ�
ŝŶƐƚƌƵĐƟŽŶƐ�ŽŶ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ǇŽƵƌ��ůůŝĂŶĐĞ�Zs͘�� 

KƉĞŶ�ŽŶĞ�ƉůƵŵďŝŶŐ�
ĮǆƚƵƌĞ�Ăƚ�Ă�ƟŵĞ�ƵŶƟů�
ǇŽƵ�ƐĞĞ�ƚŚĞ�ǁŝŶƚĞƌŝǌŝŶŐ�
ƐŽůƵƟŽŶ�ĐŽŵĞ�
ƚŚƌŽƵŐŚ͘���ŽŶƟŶƵĞ�
ƚŚŝƐ�ƉƌŽĐĞƐƐ�ĨŽƌ�ĞĂĐŚ�
ƉůƵŵďŝŶŐ�ĮǆƚƵƌĞ͕�
ŝŶĐůƵĚŝŶŐ�ǁĂƐŚĞƌͬ
ĚƌǇĞƌ͕�ĚŝƐŚǁĂƐŚĞƌ͕�
ĂŶĚ�ŝĐĞŵĂŬĞƌ�ƉƌĞƉ�
ůŝŶĞƐ͕�ŵĂŬŝŶŐ�ƐƵƌĞ�ƚŽ�ĚŽ�
ďŽƚŚ�ŚŽƚ�ĂŶĚ�ĐŽůĚ�ůŝŶĞƐ͘ 
;EKd�͗�tŚĞŶ�ĮŶŝƐŚĞĚ�
ƉŽƵƌ�ƐŽŵĞ�ĂĚĚŝƟŽŶĂů�
ǁŝŶƚĞƌŝǌŝŶŐ�ƐŽůƵƟŽŶ�ŝŶ�
ĂŶǇ�Ɖ-ƚƌĂƉ�ĚƌĂŝŶƐͿ 

KƉĞŶ�ůŽǁ�ƉŽŝŶƚ�ĂŶĚ�
ĨƌĞƐŚ�ǁĂƚĞƌ�ĚƌĂŝŶƐ�
ƵŶĚĞƌ�ƚŚĞ�Zs�ƚŽ�ĚƌĂŝŶ�
ǁĂƚĞƌ�ĨƌŽŵ�ůŝŶĞƐ͘��dƵƌŶ�
ŽŶ�Ă�ĨĂƵĐĞƚ�ŝŶƐŝĚĞ�ƚŽ�
ĂƐƐŝƐƚ�ǁŝƚŚ�ĚƌĂŝŶĂŐĞ͘ 

W,�^��ϭ͗��Z�DKs���y/^d/E'�t�d�Z�&ZKD�
zKhZ�W>hD�/E'�>/E�^��E��t�d�Z�,��d�Z 

KŶĐĞ�ǁĂƚĞƌ�ŚĂƐ�ĚƌĂŝŶĞĚ�
ĨƌŽŵ�ƚŚĞ�ůŝŶĞƐ͕�ƚƵƌŶ�ǁĂƚĞƌ�
ƉĂŶĞů�ĚŝĂůƐ�ƐŽ�ƚŚĞǇ�ĂƌĞ�Ăƚ�
Ă�ϰϱ�ĚĞŐƌĞĞ�ĂŶŐůĞ�ĂŶĚ�ƵƐĞ�
ƚŚĞ�͞�ŝƚǇ�tĂƚĞƌ͟�ŝŶůĞƚ�ƚŽ�
ďůŽǁ�ŽƵƚ�ƚŚĞ�ůŝŶĞƐ�;ϰϬ�W^/�
ŵĂǆͿ͘ 
EKd�͗��ůŽƐĞ�ůŽǁ�ƉŽŝŶƚ�ĚƌĂŝŶƐ�
ǁŚĞŶ�ĐŽŵƉůĞƚĞ͘ 

W,�^��Ϯ͗�����/E'�t/Ed�Z/�/E'�^K>hd/KE 

dƵƌŶ�ǁĂƚĞƌ�ƉĂŶĞů�
ĚŝĂůƐ�ƚŽ�͞t/Ed�Z/��͟�
ƉŽƐŝƟŽŶ͘ 

�ŽŶŶĞĐƚ�ƐŚŽƌƚ�ƐĞĐƟŽŶ�
ŽĨ�ŐĂƌĚĞŶ�ŚŽƐĞ�ƚŽ�ƚŚĞ�
͞�/dz�t�d�Z͟�ŝŶůĞƚ�
ĂŶĚ�ƚŚĞ�ŽƚŚĞƌ�ĞŶĚ�ŝŶ�
ƚŚĞ�ǁŝŶƚĞƌŝǌŝŶŐ�
ƐŽůƵƟŽŶ͘ 

dƵƌŶ�ƚŚĞ�͞WhDW͟�
ƐǁŝƚĐŚ�ŽŶ͕�ĂŶĚ�ƚŚĞ�
ǁŝŶƚĞƌŝǌŝŶŐ�ƐŽůƵƟŽŶ�
ƐŚŽƵůĚ�ďĞŐŝŶ�ƚŽ�ŇŽǁ͘ 
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KŶĐĞ�ǁŝŶƚĞƌŝǌŝŶŐ�ƐŽůƵƟŽŶ�ŚĂƐ�ŵĂĚĞ�ŝƚƐ�ǁĂǇ�
ƚŚƌŽƵŐŚ�Ăůů�ŽĨ�ƚŚĞ�ƉůƵŵďŝŶŐ�ĮǆƚƵƌĞƐ�ƚƵƌŶ�Žī�
ƚŚĞ�͞WhDW͟�ƐǁŝƚĐŚ�ĂŶĚ�ĚŝƐĐŽŶŶĞĐƚ�ŚŽƐĞ�ĨƌŽŵ�
ƚŚĞ�͞�/dz�t�d�Z͟�ŝŶůĞƚ͘ 
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tŝƚŚ�Ă�ϭ-ϭͬϴ͟�ƐŽĐŬĞƚ͕��
ƌĞŵŽǀĞ�ƚŚĞ�ĚƌĂŝŶ�ƉůƵŐ�
ĨƌŽŵ�ǁĂƚĞƌ�ŚĞĂƚĞƌ�ĂŶĚ�ůĞƚ�
ǁĂƚĞƌ�ĚƌĂŝŶ͘�� 


